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Christm as has commenced with us 1n right good
earnest; in fact, there 18 nothing else to be heard
thun merriment or appearances ol merriment. The
Queen having set the example of giving private the-
atricals, almost every nobleman’s family must, of
necessity, follow in the wake, so that quiet, re-
served, old-fushioned country houses are having
their privacy invaded for the exhibition of the
Thespinn art ; preture-galleries are metamorphosed
into theatres run up for the occasion, and every
thing emacks most lustily ot the mania. Rejoie-
ings are not however, happily, contined to this
class, for several pam‘ws have caused a quantity
of provisions to be served out to the persons 1n the
workhouses, an annual and a praiseworthy eustom,
and the season really looks lslce Christmas in every
point save 1n the weather, which has, after a tew
days’ aensible trost, relapsed into an unhealthy mug-
gy aud damp state, thus q;vmg an additional
impetus to the resuscitation ot the almost expmr_lﬁ
cholera. As iumeu are now all the rage, [ wi
commence with the pleasurable news, and then
turn 1o matters of graver import. 5

The theatres, one and all, have been doing won-
derful businese. Clowns, harlequins, and panta-
loons are at a premium; they, like other peoyla,
have their reign, if even 1t chunce (o be brief.—
Lest eveaing was the first evening of represen-
tation at Windsor Castle. The Merchaut of Ve-
nice, and an afterpiece were performed to the en-
tire satisfaction of the conrt, (ss a well-bred
courtier would u&). Charles Kean and his wife
were, of course, the stars. Franconl's equestrian
troupe have commencad operations at Drury Lane,
Jullien having closed his promenade concerts.—
The excellence of the company has enabled them
to stand their ground and gather respectable audi-
ences, although ther eis an English house (Astley’s
Amphitheatre) in tull swing, with all kinds of at-
tractions and wonders. The Frenchmen, never-
theless are getting the lion’s share of the encour-
agement. The theatre 18 larger, the company more
numerous, and the manager, with & relish for no-
velty, has made a communication between the sta-
bles and the theatre, so that between the periorm-
ancea the audience may stroll through the stud.
The Adelphi has dramatized Charles Dickene’s
new Christmas tale of the ‘* Haunted Man,” but
not with entire success, it being ill-calculated
in the 1ncidents, for stage 8. Many
rush to see it from curiosity, so that Webster has
no cause to complain of the poorstate of his trea-
sury, There is a very decent,melo dramatic com-
pony at this house, neluding Wright, Paul Bed-
iord, O. Smith, Madam Celeste, &c. Atthe Hay-
market, Mr. ngmer (lor he holds beth houses,
besides one at Liverpool,) has been more suecess-
ful. The inexhaustible stores of the Arabian
Nn;ihl.a have been placed in the hands of clever
burleeque writers, who have concocted an exceed-
ingly good piece from the eastern tale of Camaral-
zaman and Badoora, which, with the additional
attraction of the Keans, bring s crowds of persons,
The Frincess’s has fallen back on the records of
history, and produced a pantomime called * Blufl
King Hal.” Charles Mathews and Madam Vestris
at tﬁe Lyceum, have founded the comical of
the entertainment on the incidents of astory known
as the ** King of the Peacocks,” which can boast
of some magnificent sce . Every sp of
available matter, from high tragedy to heavy melo
dr. ma, has been called into requisition to bring mo-
ney to the pockets of the managers. There 1s, by the
way, a sad accident to relate. At the Victoria, one
of the minor theatres, the price of admission had
been redu. ed to 3d. the galiery, 6d. the pit,and 1s.
the boxes; and so great was the crush, that when the
persons were ascending to the gallery, the staircase
gave way, severely injuring about e1gi1teen persons
and killing two. The manager, Mr. Osbaldeston,
immediately offered to postpone the performance,
but it was deemed more prudent to progeed. This
1s the second time a mmilar accident has occurred
at this theatre. Banvard’s gigantic panorama of
the Mississippi and Missouri rivers, is in caip:tal
rejute. Two exhibitions are .Tven daily, from
which the proprietor must be realizing a handsome

rofit.
p Another dinner wns given to Captain Paulding
and the ofticers of his frigate, at Southampton, on
the 22d instant. 1t was given by Mr. Croskey, the
Umted States Consul, and was attended as numer-
ously as_the previous entertainment. Ia the
course oi the evening, the memory of Washington
was drunk 1n silence, as also that of the Earl of
Chatham. Allusions were also made to the pre-
sent postal treaty, which would, 1t was observed,
considerably facilitate the means ol communica-
tion between the two countries. Captain Pauld-
ing referred 1n_terms of ligh gratification, to the
compliments that had been paid to him since his
urrival in England, and eignified hisintention of
giving a ball on board the St. Lawrence to the
gentry of Southampton and the neyghborhood.

1 regret to have to reeord the loss of another emi-
grautghip off the Kentish coast. The Brarens,
Cajtain  Peter Loy Mahger, from Hamburz to
New York, 498 tons burden, with #1 emigrants on
board, 18 & wreck. She was ﬁroceedmg up chan-
nel, when a sharp wind drove her on the sands—
which, about this part of the coast, are extremely
dengerous Having lost her rudder, she was at
the merey of the winds and waves. A couple of
inggers observing the signals of distress, iminedi-
altly jut out to their assistance, and happlly sue-
eecded in 1escning the whole of the pissengers
and the crew, who were taken into Margate, an

rovided for ut the expense of the authorities. A
rnt ¢ meeting has been held, at which tne mayor
of the town presided, and a large sum has been
collected to make amends tor the losses of the
poor emigrants. [t is shocking to have to so fre-
quently mention the losses of emigrant ships, but
it beeomes imperatively neeessary to neglect no
opportunity of urging a more searching investiga-
1iom into the eapacities of those entrusted with the
ecinmand of vessels of the kind, In many in-
etanees, numbers of emigrants have perished, and
to view the cases in the most Lavorable bearings,
they gcldom eecape, if an aecident ocours, with-
cut'the less of their property ; and God knows
thut ut any time they canill afford to part with
that.  There are 1n onr docke—in fact [ went over
eeveral mysell, the day before yesterday—a num-
ber of emigrant vessels almost ready for starting.
How ensy 1t wonld be for the government to be a
little more ditigent in their conduct, both with re-
ference to the secommodation on board, and those
en whom the care of the ship will devolve. The
Cambriaarrived in the Mersey on the night of the
20th 1nst , with 80 puseengera. The United States,
which wus announced to start from Soathampton
on the 18t of Junuary, will not leave until a week
later, viz: the Sth st i

The Finanecial Reform Assosiation has just re-
eetvid & great ha lp trom & doenment that has re-
cently heen made publie from the pen of Mr. Cob-
den, the noted leader of the late anti-corn law
lesgue, He promised, a short time ago, to favor
the society with his sentimenta upon the suhject,
and has now kept his word.  He enters w? ela-
borntely into the matter ; but it will be sufficient
for me to mention that his views are for reducing
the expenditure of the country, rather than endes-
voilng, by additional taxation, to inerease the
revenne. He snggeets, also, that considerable re-
duction ehould be made in the ordnance depart
ment, that our standing army be cut down, and
that the charges of maintaining the gouatry be
hrought to the same amount as 1 1535,
That there 18 ample room for us to eco-
nomise, must be clear to those who take
the trouble to ecompare the relative sums
granted in the conrse of a single year to keep your
nation and ours in working order.  Lord John
Ruesell, while he cannot help acknowledging the
farrness of Mr. Cobden’s views, refratns from

led.ing himself to cary them out in uny particalar.
ﬁ‘_‘m- atutement of the quarter’s revenue will be pub-
lished on the Gth Junuary.

o A

Now no gertain re-
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marke can t e made on its condition; but T have
reasons lor thinking it will show a considerable
ipcrease over the preceding quarter.

The Hon. EEdward Stanley, uson of Lord Stan-
iey, has been returned to Parliament to represeat
Kings Lynnp, 1n the room of the late Lord George
Bentinek. Mr. Stanley 18 now 1n the North Ame-
rican eolonies, and has had no opportunity of de-
clanng his opinions; but his father, (very conde-
scendingly,) has saved him the trouble, by aver-
ring his principles are identical with his own, Mr.
Stanley wall, it 18 presumed, return to England suf-
fictently early to take his seat in Parliament 1n
February, when the House opens.  He was elect-
ed without opposition, No other elections have
taken place since my last. 1t is now stated that a
protectionist will contest Bolton with the free-
trader, (Sir J. Walmsley,) who annonaced himself
as a candidate to succeed Dr. Bowring.

A tew werks back it was announced that prizes
would be awarded for the three best essays to be
writien by working men on the *Sabbath.” The
time having expired, the essays were read over,
end the first prize o £25, was gained by a compo-
sitor ; the second of £15, by a shoemiaker; and
the third of £10, by a machinist. v

1 have seen the proof-sheets of a new work which
will be published ina few days by the Hoa. and
Rev. Baptist Noel, upon the subject o} his late se-
cession [rom the Church of Englund. It refers ma-
teraily to the State and Chureh question, which is
made the grand reason for leaving ; although ma-
ny minor details are introduced into the volume.—
It ie likely to make a noise in both the clerical and
literary worlds, Mr. Noel being & man much es-
tesmed, and of more than ordinary talents. He
18 by no means decided which sect of dissenters
he shall join, but stutes his intention of making a
statement shortly.

The Canada Land Company had a meetlngr of
the shareholders at their offices yesterday. he
proepeets of the association were satistactory, and
their finances were reported to be 1n a flourishing
coudition, A dividend of six per cent per annum,
was declared, which amounts to £32 10s. foreach
share, exclusive ol income tax. The plots of land
m possession of the company in America, have
answered the most sanguine expectations. In a
few years the Canada Land Company will be im-
mensely profitable to those who may be fortunate
epvugh to hold shares in the concern.

With reference to the postage of letters sent to
America via Southampton, by the American con-
tract steamers, such as the United States, Her-
mann, etc., the ]‘]nﬁilsh Postmaster General has
ordered a notice to be 12sued to the effect that **a
remission will be made of all churges for packet
postage heretofore levied in the United Kingdom
upon letters conveyed ngtween the United Kingdom
and the United States of America, I-g the contract
packets of the United States. No charge is here-
after to be made upon letters bronght to England
by such packets, or upon letters posted in tins coun-
try addressed to be forwarded to the United States
by such packets;” consequently the Americans
will have te pay both ways by the Southampton
route. This does not refer to the Liverpool line of
steamers.

The cholera has, I regret to add, taken a fresh
turn, and reappeared in many localities. Up to
last night, there were one hundred and fifty addi-
tional ceses. The whole number stands thus—
4,089. Out of these, 1,936 have died; 639 have
reeovered, and the remainder are sull in course of
treatment. .

The decline I confidently predicted, both 1n the
money and railway markets, has already arrived.
Every epecies of stock is much lower than when I
last wrote. Consols are closed for dividend, but
have been seld for the reopening at 834 ; bank stock,
190 ; reduced three per cents, BSj; three and a
quarter per cents, 804 . Mexicans, 24} ; Brazilian,
76; Dutch two and a half per cents, 49} ; Portu-
guese, 241 ; Spanish fives, 14 ; Passives, 8.

In all railway stock, the same decline has been
apparent. Those who gold out during the advanced
prices were fortunate. It ia clear the market was
“ ngged‘ LL]

Our Liverpool Correspondence,
Laverroor, Dec. 30, 1848,—10-456 A. M.
Commeraal Prospects— The Postal Treaty— Ameri-
can Steamships—The Cunard Steamers—Mar-

keat, &c., &e.

“There 18, already,” says the Atlas of last
Saturday, *“a decided improvement in the general
condition of business, and we look forward to a
brighter commercial era than we have experienced
for a long time past.” Such, indeed, is the fact.
Our *“good old town” has, in a considerable de-
gree, resumed its wonted active eppearance.
Our cotton market, especially, has been extremely
steady, though quiet; and the accounts from the
manufacturing districts are really most cheering.
This I cull news worth your reception. The
Postel Convention, too, that went eut by the
“Europa,” 18 doubtless a gant stride towards
commercial advancement. By the way, an an-
nouncement of the General Post Office at tondop,
which only appeared to-day, shows that those in
authority here are really in earnest. Here 1t ig :—

Gerenar Post Orrice, December, 1548

The Lords Commlasioners of bor Majesty’s
baving authorised the remission of all packet postage
berstofore levled in the United Kingdom, upon letters
conveyed between the United Ki and the United
Biates of America, by the contraot packets of the United
Btates, no is hereafter to be made upon letters
brought Into thia country by such packets, or upon
lettern posted in this country, addressad to be for-
warded to the United States by such packets.

1 would humbly suggest, theretfore, that the car-
penters of the Hermann and Washington lose no
ume in extending the mail accommodation on
board those vessels, for, no doubt, they will have
bushels of letters.

How is 1t, that the American steam vessels can-
not, will not sail on their appointed days? Here 18
the United States’ departure postponed to the
8th proximo. The agents of those vessels, hittle
think how fatally soch irregularities war agaiust
their interest. And they cn_ntrnar.hton, 80 strongly
withthe undeviating regularity of the Conard steam-
ers, which, to my certain knowledge have never
once, during eight years, om:llcd(e:ceﬁlt by express
orders of the government) saihngapon their appoint-
ed day—ay, and hour too. The mails (and they are
no tritle to arrange, & c.) are never lairly on board
ten minutes before the steamer is under weigh ;
and euch, I am told, 18 the “military precision’
with which this business is conducted, that the
very moment of the delivery of the mail-bagsto
the admiralty agent; and likewise the instant
of the ship's departure, are at onee reported to the
Postmaster General. T have many a time marked
with pleasure, the uniform punctuality that is ob-
gerved in this gervice. I have noticed that almost
invariably, the packet 18 underweigh while the
post-oflice hags are being transferred from the ten-
der * SBatellite.”

Now is there any absolute necessity for such a
contrast  between the English and American
packet eerviee, nmtindg‘l 1 cannot think that
there ie. Mark my word, the Amenica will leave
her moorings to-day between 11 and 11.15 A, M.
and by 11.45 she will have her mails on board lm‘i
be

one,

he Cambria reached the Mersey on Wed-
nesday, 20t t 10 P. M.; the Dritanmia on
ThurrJny, 28th, at 9 A. M. On Saturday nmight
the 15th December, the Cambria encountere

a gale from the southwest, which, at 3 A, M., on
Sunday, incressed to a pertect hurricane. At 4
A. M. she lost her fore and matn topsails, which
were close reefed ; also her fore-sail (with one
reef in) and main tri-sail. So severe was the hur-
ricane thata man could not he sent aloft till noon on
Sunday ; she, however, lost nothing but her sails.
It is extraordinary that while the Cambna en-
countered such weather, the Isaac Wnght,
which could not be distant from the steamer more
than seventy miles, and had the wind on Saturday
night at 8, W.and W. 8, W,, and was ranning
under donble-reefed top-sails, yet at 3 A. M. on
Sunday (the commencement of the hurricane with
the Cambria), she had all sail set, with wind
at west, ¥ g

The Britannia and Acadia are disman‘ling for
the winter.

A supplement of the Guzette contains a procla-
mation summoning Parliament to meet on Thurs-
day, February 1, for the dispatch of business.

%wn men belonging to the ship Fidelia were re-
manded, on Friday, on a charge of having con-
cealed 4651bs. of manufectured tobacco in the wa-
ter tank of that versel. The tobaeeo was 1n water-
!I3|Ll cases, sunk at the bottom of the water in the
tank,

There 18 a very good demand for cotton thia
merning, and a ve rm market, holders asking a
full one-eighth advance on yesterday's prices.
The sales may reach from 6,000 to 8,000 bales

There is an improved demand for Indian corn,
for the north of Ireland, this morning. There is
nothing new in other articles.

e wenther up to last Sanday was very beauti-
ful—cold and seasonable. We had a sbarp irost,
that, however, lelt us with Christmas day. Since
then the weather has been very hazy, The wind,
tor the ten days preceding Christmas day was
S E. to E., slmost without variation from 8 I,
The wind is now S.I., and the barometer {18

steady. I think the frost will seon retara,

Our Paris Correspondence.
Panis, December 28, 1848,

Tie Bourse and Money Market— Commerce.
So soon as the election of Prince Louis Napo-
leon became ascertained on the Bourse as a cer.
tainty, and the large amount of votes given to
him became partially known, so good an augury
was it held to be of a restoration to order, and a
power to preserve it, that & rise immediately exhi-
bited 1self. The rise continued until Monday
the 18th inst., when the Five per Cents reached
79-60, without any important fluctuation between
that and the quotation of from 65 to 66 frarcs.
Thus arose, priacipally, from large orders to buy
from the provinces ; but, when prices approached
eighty francs, purchasers became more rare : the
speculators for a fall commenced their operations,
certein that, after so rapid a rise, the moment was
well chosen. In this anticipation they were not
deceived, Favored by the parquet, who were
intereated in a reaction, to enable their customers
to settle at lower quotations, and nlso by the
reports of the dethronement of the Pope, which
was regaraed as likely to lead to some complica-
tions, they succeeded 1n producing u tull of more
than three franca at the Bourse of, Tuesday, the
19th. This unexpected movement induced some
holders of stock to realize, and, during two days
more, the sales for account and cash were con-
tinued, The sudden proclamation of the President
of the Republic has changed the aspect of aftairs
on the Bourse. :

The rise has decidedly declared itself, and would
have continued uninterruptedly but for the success-
ful operations of speculators, mided us they are by
the quantity of stock given lutely to the holders of
treasury bons as an indemnity which is thrown on
the market.

8ince the 10th December, the bourse presents a
gh{mognumy toute d fuut d’i}j{i:renu to what it had

efore that period, und particularly the month of
November.  Prices then were sustained ficutions-
ly by means of the discounts, which preventsd
epeculation, and rendered stock searce in the
ket. Since then confidence has been re-establish-
ed to an extraordinary extent, by the knowledge of
the majority of five and a hall mullions of votes,
all pledged to the maintenance of order, and which
has conierred so much ltrength on the govern-
ment of Louis Napoleon—so that the quotatien of
80 trance, which a week before seemed exorbitant,
is now regarded as not being so high as the politi-
cal position of the country could fairly authorize.

Financial difficulties there certainly are, and of a
grave kind; but none that the country cannot easily
overcome, if commerce be restored to its wonted
activity. From all that has passed at the Bourse
gince the 10th Dy ber, the lusion is that
the re-appearance of capital, the certain index of
the return of confidence, has caused the rise, and
that the temporary tendencies to a fall have arisen
entirely from the operations of speculators, who,
aided by fortuitous circumstances, have success-
fully speculated. .
he settlement is now to come, and 1t remains
to be seen what will be the result, atter a period of
such fluetuation. Is there, as 1t 18 affirmed, much

to the joy and tumultuous pleasure of the frelicking
crowd around him? Why 18 it, that he scorns the
National Parliament—does it not promise eunuﬂ’h ) 3
Does it not'proclaim the sovereignty ot the people—
does 1t not admit all the points for whieh he so long
cﬂlllé{ldcd with the crowned enemies of the human
race

Ay, it does promise, 1t does proclaim, 1t does
admut all these things—and ,that 1s the \rery‘rcmt
that causes the regret. It promisea to guard the
nghts of the people; but 1t really protects the
Emw” and despots in_their cruel chase upon the

uman game. It proclaims the sovereignty of the
people, but in reality it binds them, hand and foot,
88 miserable captives, at the mercy of blood-thirsty
tyrants! And when those representatives ot this
much abused body spenk of securing to it the nghts
and prineiples belongmiton free nation, when
they pretend to give us liberty of the press, liberty
of meeting, and a tri.l by jury, they are farther
than ever from obeying either their constitucats
or the dictates of their conscience, for all these
pretended privileges are mere pretences to deceive
und pacily the multitude. Our constitation, at
least one part of 1, is well enough, in
its way; and, mderJ, every thing taken
inte consideration, 1t 18 & master-piece of
diplomacy for such statesmen as Germany can
boast of ~ But, alas, when 1 suy consutution, I do
not mean it, for indeed Germany has netther con-
stitution nor government. The few paragraphs de-
bated upon tor g0 long a time und at last written
down und agreed to by the five or #ix hundred
men assembled at Frankfort, can surely neither
unite the various discordant nations of which Ger-
many 18 _!uud o consist, nor give existence to a
thing which lives only in the hope-fraught brain of
enthusiastic youths ; neither can the * Reichaver
weeer,” his ‘cubinet and all, be called a govern-
ment, when all the kings, and princes and empe-
rors, who constituted the **subjects of this ideal
state,” just do as they please, and obey the execu-
1ive power just so long as it suits their interest or
inchnation.

This is the  Christmas gift”’ of the * sovereign™
National Parliament to the * sovereign” (erman
Nation ! (Excuse me for making such prolific use
of the word * sovereign™; there is so Little of it
in reality, that | wish to muke as much of it n
printas | ean.) And what is 1 store forus, as a
*gift” of some other holday, is still better than
this. We are, in future, to have a German Em-
peror, (hereditary, of course,) irresponsible alike
to the nation and its representatives ; his seal is to
be in Frankfort, (which town hus been made im-
mortal by the famous *Bundestag” and the infu-
mous National Parliament!) He is to sanction
and publtsh all laws, (what a pity they do not 1n-
tend to give him a veto—that would have been
quite in keeping with a hereditary emperor for a
sovereign people !) Likewise to declare war or
peace with foreign nations, to appoint and re-
ceive ambassadors; (but the National Parlia-
ment, in consideration of the * sovereignty” of
the minor kings and princes, and, probably, the
mote to carry out their principle of a united
and unanimous state, has granted this lutter
privilege to all the courts of the several states,
countries and free cities of the German Bund,)
He 18 to appoint, urbitrarily, a national cabi-
net, and the ministers of this cabinet (nlas!
for ng inconsistency of the parhament) are re-

le. The * Reichtag”—an institution an-

stock to deliver? Cun the market support this
burden? On the other hand, will they be able to
continue easily on prices 8o high? These are all
questions diflicult of selution at present; but they
create a greatdeal of anxiety at this momentamong
the kabuués of the Bourse, I cannot venture to
pronounce any opnion, fer the situation of affairs
18 altogether diflerent since the last settlement, and
to draw any inferences from “);ut expericnce would
be decidedly impossible. e must await the is-
sne, which I will repori to you in due course, if
anything material should arise.

leut all securities have felt the activity of the
Eubhc funds. Bank shares are very firm,and have

een very much in demand when at about 1700.
1t 13 amid that a large dividend 18 expected for the
next half year, but from the increased privileges
awarded to the bank it is supposed that on the re-
sumption of commercial business its profits will
be much larger than they have heretofore been.

The rige on railways ias been saneml. owing in
a great measure to the improved position of the

reater number ol the companies, who,

olders of treasury bons, iim
ably by the conversion of these securities 1nto
Three per Cent stock, on which, at the present
price, they will realize large benefits, Much busi-
ness has consequently been domng in them, not
only for cash, but also for account, which has not
been the case for several months past.

The shares of the DurEundr canal and the Quatre
Canaux are much sought for at this moment, and
several commercial companies, shares are again
finding purchasers. This 18 a fact, deserving par-
ticular notice, as 1t1s a direct evidence of a revival
of confidence. : :

1 send you the quotations since my last despateh:
Three Per  Five Per  Five Per  Bank

Cents. Cents (01d), Centa(Loan), Shares.

45 74 86 74 00 30

being large
ave prefited consider-

Dec. 14 40 16
16 46 00 76 56 75 00 1035
10 47 36 77 60 77 26 1700
18 48 40 79 60 78 90 1760
19 46 50 76 50 78 15 1706
20 46 75 76 10 5 60 1706
21 46 60 75 35 76 16 1720
22 46 16 78 25 78 50 1740
23 47 50 77 %0 70 85 1765
24 Bunday —_—— - — —
256  Xmas Day — - - s
28 46 60 78 60 76 26 1770
a A6 96 76 90 7670 1750

The Moniteur contained the other day a finan-
cial statement of the condition of the Treasury at
the close of the present year, giving the detals ol
the portiolio, from which 1t 18 made to appear that
on the 1st day of the coming year the govern-
ment will have extraordinary resources available
amounting to 221 millions, of which the tollowing
are the 1teme:—

Loam, 64,000fr ; Lyonns, 20.000000fr ; Bonds of tha
Northern hlll'l,’. 2 000,000fr.: Bank loan (second
portion), 75,000.000(r.; Balance in hand on Sist Des-
cember, 40,000 000fr. ; total, 221,000.000fr.

The accounts from Lyons, Rouen, Arras, and
other manufacturing districts, are generally satis-
factory as to the resumption of business.
¢ The Cowrrter du Gard announces that business
18 resuming its activity at Romans and Valence, as
it had previously done at Lyens. The Frune Com-
tois also states that several branches of trade, and

articularly that of the watch and clockmakers, are
Ergmmng to revive. The Echo de Valenciennes
also makes a similar representation as to the manu-
factories in that city, and in Lille, Roubaix, and
Turcoing; the linen-markets of Belgium were also
rsing in congequence of large orders trom France;
the alcohole, sngars, cofiees, leathers, dying mate.
rials, and other articles of commerce, were under
the same 1mpulsion; the price of m_l(.[ was falling,
and the bankers were reducin eir rates of dis-
count; the storehouses for coals, metallurgic pro-
duce, and Iglua ware were becoming emply; 1n
short, articles of mere luxury were alone in a state
of sufferance. The last-mentioned journal adds that
afgreat number of the travelling carriages, which
m February, March, May, and June, passed through
Valenciennes on their way to Belgium, are now to
be seen there, returning baek to Pans.

We may hope, therefore, now soon to see some-
thing like a return to the usual state of aflairs.

P.5.—Since writing the above, the Bank has de-
clared ite half-yearly dividend at 15 francs.

Our Sintgard Cerrespondence.
Sturaarn, Dee. 25, 1848,
TIhe Fundamental Bill of Rights—Owr Piospects
for the Republic Utterly Blasted.

Christmas day 18 come again—the bright, joy-
ous, happy Christmas day! The Christmas of 1818
-~what is there in 1t to distinguieh it from the
Christmas of any other year 7 The children are as
happy as ever, and can searcely contain themselves
for very delight at the pretty things brought them
by ** Christkindchen.” The servaatsand wainng-
maids are burrying on with their work to geta
“free afternoon, and fulfil theirtedions duties with
a merry air and laughing countenance, 1n expecta-
tion of a rich treat from friends andincquaintances;
all young ladies are delighted with the presents
from their lovers, and all beaux hug with unspeak-
able ecstacy some delicate token from their lady-

loves. And the people in general—the body poli-
tic—have they not reason to congratulate them-
selves 1 Did not Cliristmas, this veritable Christ-
mae of llle‘yeu 1848, bring a richer gift to them
than often falls to the lot of man? Our constitu-
tion, the much boasted, the long-expected con-
stitution of the United German States 1s finished
—presented to the people on this day, as a splendid
Christmus Fl[l. to be treasured and guarded
like a precious jewel,—to be looked up to and
reverenced as the talisman that 18 to bring
happiness, prosperity and power to the Cerman
people. Why 18 1t, then, that the ;mrml stoals
with a timid step threugh the streets? Why is it,
that the ganguine advocate of the people’s nights, of
the people's sovereignty, the psople's happiness,

casts down his eyes to the ground, and 19 1psensible

swering, 1n point of form,to the American Con-

ress, but, in point of importance, to an American

ebating eociety—is to appoint his salary, not to
be altered during the life ot the emperor. “We are
to have, likewise, a national council (similar to
the American Supreme Court), consisting of a
member from each of the German States, which 18
to determine the constitutionality (') of every law
within four weeks from its passage. This council
may arbitrarily refuse 1ts consent to all laws, dif-
fering in this respect from your Supreme Court,
and pariaking of the character of the United States
Senate. The legislative anssembly consists of a
“‘staatenhans” (House ot States),te which the
several governments or courts elect are part of the
members, and the * landstaende,” or legislatures,
the other, and a *“volks-haus,” or lower house,
which is to be elected by the peeple.”

This is to be our government ? llI‘hnz.- government
of a free, united, and sovereign people. Truly, a
most magnificent Christmas present.

You can easily conjecture what a prospect now
remaing for the realization of the much cherished
hnau of the republicans. Firmer than ever the
yoke ol despotism 1s fastened upon the neck of the
patient people ; leoser than ever 18 the cord that
unites the differcnt tribes of the German nation.
Auetria has already seceded and severed every tie
that binds 1t to the German States. Prussia
threatens to do the same, 1f 1ts king is not made
the hereditary emperor. 'i'ht-rrm_almngmmnramlnn
are teeble, and can play but an inferior part on the
stage of nations.

ut yet, I have not lost all hope. T ecannot yet
believe that the guardian angel of Germany has
entirely abandoned it to its ruthless enemies. It
seems necessary that such trials be gone through,
to make the final triumph of liberty*the more glori-
ous and the more lasting. God grant that it may
speedily pe achieved ! J.

The Frealdent's Mes s and the Gold Mines
of Callfornia,
[From the London Globe. Des, 23 ]

Had the ﬁuds made President Polk clagsical, he
might (and there cannot be any doubt would)
have drawn a Plutarchian parallel, and established
a proud contrast between himself and Miltiades,

hat Miltiades, he would have said, gulled his
Athenans by promising—lo! I have performed.
The boundless wealth he promised to help them
to, if they would but fit him out a fleet, and ask
no questions, lo! | have realized for you, without
any naval oporations worth mentioning. I have
made you a mint of monev—that 1s, | %uwa laid
out for you £25,000,000, to get you a territory
where gold 1s to be got tor stoopiag to pick it up ;
and I am going to make you a_mint, which will
make money ae fast asyou bring in the raw ma-
terial. I have proved to'the world that free and
independent citizens are born fighters, and need
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of the confederatton only a small part of the e
debtedness ot the country. ‘To boast, therefore,
that the American government is free from debt,
comparatively with other countries, 18 merely to
repeat that equivoeation, which we have, over and
over again, exposed, The federal
under those restrictions of its powers for in[grnn,i
f,urpqsu. which have hitherto existed, and which

reeident Polk lays some stress on the determina-
tion he has shown to maintain, can have very lit-
tle use for money, unless when it 1hink.'Ht to
engage in a war of conquest, and therefore,
of course, very little oceasion to borrow it —
But President Polk should have told us, if he
could, that the States don’t run deep into debt,
and that some of the most materially progressive
of them don’t run inte debt, and then shirk puy-
ment. “The damning blot of repudiation,” ob-
serves & morming contemporary (the Chronicle,)
“gtill tarnishes the national fame; and the four
years just passed, while they have seen that vast in-
crease on which Mr. Polk insists, in the resources
of the Union, have not seen n single step taken
towards washing it out. The assets, indeed, have
increased, but the liabilities have not diminighed;
and, consequently, while the Amerncans have
more money they have less honor. One fact is
worth a thousand assertions about the * character
of the nation advancing,” name=ly, that notwith-
standing the admitted and unparalleled resources
of America, her Federal Stock is to be had, at
this moment, at a lower price than those of revo-
lutiomzed France and distracted Austria.” We
may take a farther occasion of noticing some of
the indiflerent compliments President Molk thinks
roper to pay the old countries—or our owa, at
east, whose reputation chiefly concerna us. We
allude to them now, to jusufy our moderate re-
prisals on the blemishes of the republie.

[From the London Times, Deo. 23 ]

When searce a day pusses without bringing the
inanguration of a constituent assembly, the address
of a newly eleeted President, or the programma of
anew constitution, the message of an American
President read li'kealhmg ot the past. By the
rule of compaiison, the United States will soon
be an ancient polity. The suceessor of Washing-
ton 15 an old friend. One feels, therefore, some-
what more patience than usual for the annual tax
on our time which a long series of Presidenta have
uniformly exacted. The court style of the Union
18 g0 well known to the taste of this nation, that
we need only say it charasterizes the message.
We can, however, add that Mr. Polk has given an
account of American dprqgmaa which will exeite
the interest and the admiration of the Old World.
In the history of States, there never was any thing
#0 rapid, and never did a preternatural growth ap-
pear 1o rest on so solid a foundation. All that one
has ever read ol fumilies multiplied as the sands
on the gea shore, of swarming tribes, of rising
citica, and prosperous commonwealths, seems
concentred and magnified in thas modern pro-
digy, whose Anglo-Saxon erigin suggests in us
s0 many regrele, and not a littie pride.” President
Polk surveys with natural complacency the
troubled scene of European politics, from which a
vast vcean, and a yot less interval of 1nstitutions
and customs separates the model republic. He
hails the new burst of democracy in France, and
the attempt at a tederal union 1n Germany; with
what grounds for hie conhdence time a{uuc can
show, The vast resources of the I'nion, and the
sound footing of its ccmmerce and_finances, have
saved it from any considerable participation in the
commeicisl calamities of this and the continental
states. To the continued removal of restrictions
on the trade of the Union the President ascribes
much of ita safety and prosperity. Mr. Polk thea
hastens to the strong point of his Presidency—the
enormous aequisition of territory effected within
these lour years by annexation, by treaty, or by
war. Texas, Oregon, California, and New Mexico
are uulling‘iy measured and almost weighed in
the balance. They contain so many square miles
and so many acres, and are equal te such and
such countries; but as the English imagination
will not revel with so much gusto on these various
measurements, 1t may be sufficient to state that
the United States now comprehend a territory
ulmostas large as all Europe, The President ex-
patintes with delight on the climate, the soil, and
other natural advantages of the newly-acquired re-
gions. Their rivers, their harbors, their vicinities
and bearinge, are reviewed. But to one topic he
returns again and again. The mines, or rather the
fields of gold and of quicksilver in Culifornia, are
an inexhaustible fund ot agreeable discusaion and
allusion. Paragraph after paragraph glitters with
gold and groans with bullion. The four thousand
gold-hunters wildly ecraping the sands, and filling
their lups with solid wealth ;—the greedy haste
with which whole crews desert their ships for this
Lotus shore ; and all the other circamstances of a
real El Dorado are described with gloating extacy.
A mint 13 forthwith to be established ou the West-
ern coast, which is to deluge Asia and Polynesia
with the glittering tokens of the fortunate republic.
There wae need of many mines to gild the Mexi-
cun war, and to pay its expenses. Those aequi-
eitions have cost the Union iwenty-five millions of
our money. If in the course ol twenty years the
principal “and the interest be ‘rapaidvby the dust
collected from the rivers of Calitornia, the Union
may deem itself most fortunate. Mr. Pollk, how-
ever, disdans to measure the war only hy its ye-
sults. He points to the energy, the military skill,
the administrative capacity, the martial spirit, the

overnment

no training ; that they invest their combativeness |

80 judiciously, that they not only come ofl with
glory but with great gain ; and that the model re-
publie, atthe shortestnotice, can make war with all
the world and his wife without the slightest appre-

hension that they will ever have to pay war taxes, |

It 18 well known that monarchies and aristo-
cracies are always ambitious and rapacious; and
that republics are always the reverse ol these
things. Stll Mr. Polk’s T¢ Deum reads rather

strangely—and strangely accordant with all an- |

cient democratie precedent.  Not to return to Mil-
tiades, President Polk’s vastly inferior prototype
—the Sicilan expedition—wiuch the Athenian
moderates vainly endeavored to dissmade trom—
the succor of the Roman sympathisers to the M-
mertines, in the teeth of all treaties, and in spite
of the Senate--these, and sundry other sallies of
ancient democracy, are strangely similar in spirit
and origin to this'last new specimen of the age of
perpetual peace the world is to enjoy under demo-
cratical auspices, We desire to be no satirists of
a regimen, which has naturally enough taken root
in the New World, and the lax bonds of which

(Pennsylvania to wit) huve favored the free spread | be

o! population, and march of material eulture., But
we must wholly demur to Mr. Polk’s averments,
when he saye, *“ Our beloved country presents a
sublime moral spectucle to the world, * *» #» »
Our fame and character as a nation eentinue ra-
pidly to advance in the estimation of the civilized
world.” The nearest approach to a * moral spec-
tucle” which the United States just now presents
to the world, is the spectacle of the mon-re-elec-
tion of Mr. Polk humself for a second term of pre-
sidency. 0 ye Athemians! how hard have I
toiled 1o deserve your praise”—had he been clas-
sieally addicted, he might exclaim. And now you
have goue and superseded me b&u sort of sexa-

enarian General Cavaignac! ho knows—if

ulifornia were g’g! to conquer—if the Athenian
ingratitude of whig, anti-slavery, anti-tarill, free
territory, free soil, free totaller, hunker, barn-
burner, loafer, locofoco coalitions had fully
been d'w»ln;-r& at un eailier period--whether our
modern Miltiades mught not have preferred the
part ol a new Alcibiades, and carried over
1o hated obigarchical rivals the lessons of sue-
ceseful aggression, and of boundless conqiest.
President Polk’s fiscal and currency doctiines
seem to us sounder than his political ethies ; bt
in these departments also he jodalges in * boast-
ing, which is not convenient. " He says, * Though
our debt, as compared with most other nations, 15
small, it is our true policy, and in harmony win
the gemius ol our institutions, that wa should pe-
sent to the world the rare spectacle of a great re-
publie, poesessing vast resources wnd wealth,
wholly exempt trom public indebtedaess. This
would add sill more 10 our etrength, and give to
us a stll more commanding position smong the
nations of the earth.” Now Presigent Polk else-
where deseribes the federal government, and de-
scnibes it justly, as ** intended by i framers to be
& plain, cheap, and simple contederation of States,
united together for common protection, and eharg-
ed with a tew specific daties, relating chiefly to our
loreign afluirs.”  From this deseription 1t 9 clear
that the government of the confederation could oi-
ly be a small part of the government of the coun
try—and the *“ indebtedness™ ol the govermneat

indomitable perseverance, and the dexterous taet
| by which it has been so speedily brought to 1ts
desired consummation under circumstunces of
unparalleled difficulty. It is demonstrated that
the Union, at a moment’s warning, may under-
take & war several thousand miles from home,
with forces competent to any occasion, conduct

at war with promptness and unity of purpose,
and endure, without burden, all the necessary ex-
pense. A standing army, in the European gease
of that word, is found to be unnecessary. Two
million citizens, accustomed to arms, many of
them practised in the nifle and hardened 1n the se-
verities of the ferest, ambitious for distinction,
supply a never-failing fund of volunteers, The
army of a republic consists not of privates, but of
knighte. Its very staple 1s heroic.  What crowns-

| however, both the glory, the grace, and the abili-
| ty of this conquest is, that all the States, all par-

tiee, and all professions equally contributed their
E}mla to the [field, thus proving that Texas and
ew Mexico belong not more to this or that State
than to all, and exhibiting also a pledge to the
world of that ternble unanimity with which the
Union will on future occasions prosecute its quar-
rels or its ends. It 15 one of the virtues or the
vices of a republican Presideney, as of the an-
cient Consulship, that the Executive Chiel saddles
on his successor the long and baneful responsibuli-
ties of his eareer. With him the beginning is the
whole. He celebrates a triumph, and lays down
his oflice. It remsing for another to earry out
the design. The Union doubled, so to speak
in four years; and taking old populations and
semi-barbarous tribes into 1ts bosom, has not
a few difficulties of legislation to solve, The
question of s]uvelg‘[ 18_opened again, at least in
an abstract form. Mr. Polk is disposed to go goftl
on thie ground. He1s willing to believe tﬁese dif-
ficulties are not practical ; that there will, in fact,
no slavery in the greater part of the new terri-
tory, and that the questions of governmeat and
laws can be easily settled, as they arise. We will
nrot follow him into this domesticground, nor will
we allude to any mine of tutare quarrels in this
united family of ‘States. It certainly 1s for the ad-
vantage of all nations that they should reman the
““happy family” they nre. They give us food and
the miaterials for clothing, and “take ofl’ our hands
the produce of ourindustry. That civil war which
wise men have predicted would impede the opera-
tioa of these gervices. But while we pass over
domestic and conjectural difliculties, 1t 18 1mpossi-
ble to forget that the man who 18 closing so bril-
linnt & presidency, who has stretched the cords of
is tabernacle to the Pacific ocean, and almost to
the Isthmus of Panama, who boasts that by his
measures he has saved the commerce and the
credit of his country from excessive inflation and
deadly collapae, is nevertheless rejected by the peo-
ple he Las served, finds himself not reappointed,
and a successor, holding other views, installed in
his room. Such a fact condemns either the man
or thenation. One of them must be wrong, Mr,
P'olk, by his silence on the subject of his successsr,
tacitly acknowledges a sense of injustice. The
report of the Postmaster, which has come out
simultaneously, and 15 referred to in the Message,
18 one of great interest. We will not ventureto
quote its overwhe lming statistics,ite length ol rivers,
118 roude, and ol seas travelled over ; 1s daily tons
of letters, journals, and goverament or congres-
sional pupers. In a matter, however, which s of
about the same interest for ome nation as another,
it 1s important to announce any progress. The
Postmaster and President recommend a umiforn
jostage of 6 cents the hall ounce for letters, 1 cent
the ounce for newspapers, 2 cents the ounce for
ertodicals, 15 cents the hali ounce for foreign
eltere, the utter abolition of all franking privileges,
mnd the prepayment of everything sent by the mail.
Itappears that the daily tons of rubbish sent by
the honorable members to their constituents have
entailed a serious burden on the treasury, Cortain
changes nre also eontemplated in the department
of the Post office, with a view to provide againat
polineal ecundale or abuses, S0 much fur L4

TWO CENTS.

Premident’ meuaﬁe. We are enabled to add &
small supplement from our side of the Atluntic.
Our readers are probably aware that the diff-rence
which has arigen as to the postage of letters brought
to England or the States by mail steamers belong-
ing respectively to the other nation has beem
happily arranged. A postul treaty has been drawn
up, to the eflect that one shiliing shall convey a
letter from any part of the United Kingdom to any
part of the United States, and vice versa, with prow
vielon for newepapers und pamphlets at low riteq.
The treaty has not yet been ratified, but in antici«
Kntmn thereof, the one shiliing on letters coming

y the United States packets has been taken off at
once ; and there 18 no doubt that the United States
Postmaster will take off the extra tweaty-four
cents now imposed on letters arriving by our
puackets as soon as he hears what has been done
on our side.,

From the London Chronlole, Dec.22]
The Message of an American President is a
document of which the importance by no means
corresponds with its length, or with the titular po-
sition of its author. It ig, in fact, neither more
nor less than n party pamphlet, containing an his-
torical statement of the events of the year elapsed,
together with an argumentative derenee of the
President’s conduct during the same period. With
respect to his future poliey; or the futare poliey
of his country, the President can tell lLitle more
than any ord umrr political observer, inasinuch as
that must depend altogether upon the Huctuating
caprice of his masters—the people, More espe-
cially 18 this the case where, as in the present in-
stance, the President is in the anomalous position
of lmldm:z office, not *till hissuccessor be uppoints
ed,” but till the time shall come forthe successor;
who has already been appointed, to push him from
his stool. A new star 18 in the ascendant—n new
thero” has the ear ol the mulutude; and, during
the three ehort months which must elapse before
President Polk shall have returned to hisorizinal
insignificance, his words and actions will be alto-
ether destitute of importanee or of value, He is
the organ of a defeated party—the mouth-piee2 of
a minority; and, although our curiosity may be
gratified by hearing what he hus to say, 1t i3 some=
what damped by kuowing thut he can do nothiagz,
Ag a party pamphlet, however, his speece calls
for some remark., Mr.’olk is the chosen repre<
gent. tive of the lowest section of the Amercan
democracy. Ambitious, yulgar, unscrupalous, not
without considerable ability of a certain kind, but
wholly destitute of the hugher qualities of state-
manship, he was elected, four years ago, to the as«
tonishment of the world, by & combination of all
the worst influences which prevail in the Union.
The great question ¢f that day was the annexation
ot Texus, involying, as waa clearly seen, war
with Mexico, and Mr. Polk entered the “White
House” as the exponent of the popular feeling 1m
favor of that measure. Incidentally, hewever
and in a minor degree, a wise and enlighened
tendency towards free trade, which then prevailed
in Ameriea, contributed to his success. Aecord-
ingly the Mexican yvar, and the blow given by the
tarifl’ of 1846 to the “American,” or protective
system, conetitute the chiet features of his ad-
munistration; and two-thitds of this, his farewell
message, are devoted to a retrospeetive consider-
ation of them. There 18, also, u long constitu-
tional argument in support of the exercise of
the veto, which 18 absolutely destitute of
interest to Europeaa readers  In other re-
spects, from first to last, the speech, with one
exception, which we shall presently notice, is
#1m ly a song of triumph—a very highly-spiced eu
of faltery to Mr. Pulk’s countrymen, implying, o
course, indirectly, a sufficient modieum of applanse
to Mr. Polk himseli—an exposition, setting forth,
with all the minuteness of a gazetteer, and ull the
exaggeration of a panegyrical orator, the greatness,
glory, achievements, and resources of the American
republic—*¢ Peace, plenty, and conteatment reign
throughout our borders, und our beloved country
pregents a sublime moral epectacle to the world.”™
“ Our fame and charaeter as o natien coatinue ra-
pidly to advance 1n the estimation of the civilized
world.” Our soldiers have been the hravest and
most victorious against the most fearful odds; and
“f the services of our navy were not 8o brilliant,
it was only because they had no ensmy to meet,””
“Qur” revenue has been the most productive,
“our” finances the most prosperouns, *‘out” re-
sources the most progressive, * our” iastitutions
have ghown themselves the wisest and the freest:
“ our” terrtory, already larger than Europe, has
been increased by more than one-half; * our” sea-
board has extended itself 1n u mmular proportion.
In short, 1n the opinion of President Polk, America
has exhibited, :nrlnu his tenure of affice, every
¢lement which could make upu Yankee's ** notion™
of the golden age. It 1is an invidious, but a neces-
+ary, task for a foreign commentator on this, as on
ermilar harangues, to supply the shade of this bril-
liant prcture—to act the part of the slave at the Ro-
man trinmphs, and to remind our intoxicated (riends
that they too are mortal. It 18 true that they have
been the spoiled children of fortune, Placed, asthey
are, without either rivals or obstacles, in the midst
of a vast continent, which offers 1ta varied trea-
sures almost in too great prolusion to their hands,
there is some foundution for the words with which
Mr. Polk commences one of his pompous para-
graphe:—“Nothing can retard the onward progress
of our country, but a disregard of the experience
ol the past, and a recurrence to an nuwise policy.’
lJurmE the last four years, too, fortune has ap-
peared eepecially and exceptionally faverable to
them. A war, undertaken in defiancs of justice,
has been carried to a conclusion appareat!y as pro-
fitable us 1t was undeniably brilliant ; while the
occurrence of four successive years of scarcity in
1'Jur:l[1n'. r:un_temxumnruurly with an extraordinary
abundance in Ameriea, by producing enormous
exportutions at tlllpr{'l!t‘dl’llhdl prices, enahled the
lutter 1o bear, almoast without feeli g them, the
burdens entailed by her conquests, What she
wants are ecapital and popalation, and onr fumine
sent her both 5 and, accordingly, we doubt whe-
ther any former quadrennial period ever saw so
rapid an increase in the clements of her material
wealth. So far, then, we admit that Mr. Polk ie
Justified in his self-laudation, though we may be
inclined to dispute the proportion of this prosp-rity
which is due to his, or indeed to any human,
egency. DBut when he says that the United States
“pregent a sublime moral speetacle,” and that
“their fame and character in the world are rapidiy
advanecing ;” and when he professes not to see &
single cloud on theirbrilhant horizon, then we are
compelled to differ from him totocalo, There are
other eonsiderations, which appear even more im=
portant thun those connected with immedinte ma-
terial progress, to onme who wonld coatewm-
plate with a etatesman’s eye the destinies of
America; and to thege, even at the risk ot
American indignatien, we ecannot help alluding.
1n the first place, Ameriea has given to tha
world an exsmple, during the late Presidential
administration, of the most unpriveipled and rapa-
cious ambition. For the first time in her history
c»'wnly flinging to the winds the precepts of her
older statesmen, she has embarked in a career of
conquest: anu there s every reason to fear that
Mr. Polk har bequeathed to his successors the
heritage, not only of -nationel burdens wautonly
increased, but of a national mund permanently de-
moralized, Inthe second place, the damning blot
ol repudiation still tarnishes the national fume;
and the lour years just passed, while they have
seenthat vast increase, on wluc'h Mr. Polk insists,
i the resources of the Union, have not seena
single step taken towards washing 1t ont, The
wksets, indeed, have increased, but the Labilities
have mot diminished ; and, consequently, while
the Americans have more money, they have less
honor. One fact is worth a thousand a3sertions
about the “‘character of the nation advancing,”
namely, that notwithsianding the admitted and un-
paralleledjresources of Americn, hertederal stock is
to be had at this moment, ata lower price than thoss
of revolutionized France and distracted Austria,
The last *cloud in the horizon,” to which wa
shull allude, has been treated of, by Mr. Polk,
with un elaborateness which betrays anxiety.
The elavery question 1s coming to a crisis. It 13
of no avail to say, us he does, that “no patriot
would excite geographical and sectional divi-
sions"’—the fact 1s, that they are exeited, and will
be more s0. We called attention lately to a des-
cription given by Mr. Calhoun of the rapid jro-
grees of the aholition movement in the North—a
movement which he represented as full of danger
to the integrity of the Umon. [t app=ara now that
the grand sirvggle, between slavery and (reedom,
is about to take | lace on the question of introdue
“domestic inslitutions” into New Mexico nﬁ
California, and that the North and South are
girding up their loins for the trial of their strength.
Whether the 1asue of that struggle be decided now,
or whether it be poatponed by a fresh compromise,
there can be no doubt that it must be decided ba-
fore Jong; and that, until after the decision, 1t
would be premature to pronounce on the probable
destinies of the North American continent.

Parls Fashions for the New Year,

The diawing-rooms of Paris are beooming thrangel,
The fashionable resort to them in erowds ; offsial ra-

plions are 1@ prep ; and Fa:hion, more brilliant
than ever, has just resunmad hor empire.

The late weather has caused fura to be adipied to
complete sil folettes  Sable Is the most in faabioa or
morpiug walke, Nothing ls more rioh (n effust or more
distvgnd, than e velvet or rloh damssk dross, trim e




